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OATH OR AFFIRMATION

tct 2A swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

i\i 6Zc--- -r -J-ic as
of 20 are true and correct further swear Or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

soPIIAamctA
_________________________

Snature

Notary Public
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Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3
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Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the
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Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation
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WADE BOWDEN COMPANY
CERTIFIED PUBLIC ACCOUNTANTS CONSULTANTS

INDEPENDENT AUDITORS REPORT

To the Member

Spouting Rock Capital Advisors LLC

We have audited the statement of financial condition of Spouting Rock Capital Advisors LLC the
Company as of December 31 2011 and the related statements of operations changes in

members equity and cash flows for the year then ended that you are filing pursuant to rule 17a-5
under the Securities Exchange Act of 1934 These financial statements are the responsibility of

the Companys management Our responsibility is to express an opinion on these financial

statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material misstatement
An audit includes examining on test basis evidence supporting the amounts and disclosures in

the financial statements An audit also includes assessing the accounting principles used and
significant estimates made by management as well as evaluating the overall financial statement
presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects
the financial position of Spouting Rock Capital Advisors LLC as of December 31 2011 and the
results of its operations and its cash flows for the year then ended in conformity with accounting
principles generally accepted in the United States of America

Our audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as whole The information contained in the supplementary schedule is presented for

purposes of additional analysis and is not required part of the basic financial statements but is

supplementary information required by rule 17a-5 under the Securities Exchange Act of 1934
Such information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and in our opinion is fairly stated in all material respects in relation to the
basic financial statements taken as whole

Atlanta Georgia

February 18 2012

1720 EPPS BRIDGE PARKWAY SUITE 108-381

ATHENS GEORGIA 30606

PH 770-500-9798

FAX 678-868-1411

WD EN .V PA CO



SPOUTING ROCKCAPITAL ADVISORS LLC

STATEMENT OF FINANCIAL CONDITION

December 31 2011

376742

7999

7999

10889

10889

387631

LIABILITIES AND MEMBERS EQUITY

CURRENT LIABILITY accounts payable 6429

TOTAL LIABILITIES 6429

MEMBERS EQUITY 381202

TOTAL 387631

See Independent Auditors Report and

Notes to Financial Statements

ASSETS

CURRENT ASSETS
Cash 28158

Employee advances 328750

Accounts receivable 19500

Prepaid expenses 334

Total current assets

FURNITURE AND EQUIPMENT

Less accumulated depreciation

Furniture and equipment net

OTHER ASSETS

Organizational costs net of accumulated amortization of

$15719

Deposit

Total other assets
_________________

TOTAL


